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(56-��VRLO�UHLQIRUFHPHQW�JHRJULG�LV�FRPSRVHG�RI�KLJK�PROHFXODU�ZHLJKW��KLJK�WHQDFLW\�PXOWLILODPHQW�
SRO\HVWHU�\DUQV�WKDW�DUH�ZRYHQ�LQWR�D�VWDEOH�QHWZRUN�SODFHG�XQGHU�WHQVLRQ��7KH�KLJK�VWUHQJWK� 
SRO\HVWHU�\DUQV�DUH�FRDWHG�ZLWK�D�39&�PDWHULDO��(DUWK�5HWHQWLRQ�*HRJULGV�DUH�LQHUW�WR�ELRORJLFDO� 
GHJUDGDWLRQ�DQG�DUH�UHVLVWDQW�WR�QDWXUDOO\�HQFRXQWHUHG�FKHPLFDOV��DONDOLV��DQG�DFLGV��(DUWK�5HWHQWLRQ�
*HRJULGV�DUH�W\SLFDOO\�XVHG�IRU�VRLO�UHLQIRUFHPHQW�DSSOLFDWLRQV�VXFK�DV�UHWDLQLQJ�ZDOOV��VWHHSHQHG�
VORSHV��HPEDQNPHQWV��VXEJUDGH�VWDELOL]DWLRQ��HPEDQNPHQWV�RYHU�VRIW�VRLOV��DQG�ZDVWH�FRQWDLQPHQW�
DSSOLFDWLRQV� 
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tĂƌƌĂŶƚǇ͗��ĂƌƚŚ�ZĞƚĞŶƟŽŶ͕�>>��ǁĂƌƌĂŶƚƐ�ŽƵƌ�ƉƌŽĚƵĐƚƐ�ƚŽ�ďĞ�ĨƌĞĞ�ĨƌŽŵ�ĚĞĨĞĐƚƐ�ŝŶ�ŵĂƚĞƌŝĂů�ǁŽƌŬŵĂŶƐŚŝƉ�
ǁŚĞŶ�ĚĞůŝǀĞƌĞĚ�ƚŽ�ŽƵƌ�ĐƵƐƚŽŵĞƌƐ�ĂŶĚ�ƚŚĂƚ�ŽƵƌ�ƉƌŽĚƵĐƚƐ�ŵĞĞƚ�ŽƵƌ�ƉƵďůŝƐŚĞĚ�ƐƉĞĐŝĮĐĂƟŽŶƐ͘�/Ĩ�Ă�ƉƌŽĚƵĐƚ�ŝƐ�
ĨŽƵŶĚ�ƚŽ�ďĞ�ĚĞĨĞĐƟǀĞ͕�ĂŶĚ�ŽƵƌ�ĐƵƐƚŽŵĞƌ�ŐŝǀĞƐ�ŶŽƟĐĞ�ƚŽ��ĂƌƚŚ�ZĞƚĞŶƟŽŶ�ďĞĨŽƌĞ��ŝŶƐƚĂůůŝŶŐ�ƚŚĞ�ƉƌŽĚƵĐƚ͕�
�ĂƌƚŚ�ZĞƚĞŶƟŽŶ͕�ǁŝůů�ƌĞƉůĂĐĞ�ƚŚĞ�ƉƌŽĚƵĐƚ�ǁŝƚŚŽƵƚ�ĐŚĂƌŐĞ�ƚŽ�ŽƵƌ�ĐƵƐƚŽŵĞƌ�Žƌ�ƌĞĨƵŶĚ�ƚŚĞ�ƉƵƌĐŚĂƐĞ�ƉƌŝĐĞ�Ăƚ�
�ĂƌƚŚ�ZĞƚĞŶƟŽŶƐ͛�ĞůĞĐƟŽŶ͘��ZĞƉůĂĐŝŶŐ�ƚŚĞ�ƉƌŽĚƵĐƚ�Žƌ�ŽďƚĂŝŶŝŶŐ�Ă�ƌĞĨƵŶĚ�ĂƌĞ�ƚŚĞ�ďƵǇĞƌ͛Ɛ�ƐŽůĞ�ƌĞŵĞĚǇ�ĨŽƌ�Ă�
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ƉƌŽĚƵĐƚ͘�dŚŝƐ�ǁĂƌƌĂŶƚǇ�ŝƐ�ŐŝǀĞŶ�ŝŶ�ůŝĞƵ�ŽĨ�Ăůů�ŽƚŚĞƌ�ǁĂƌƌĂŶƟĞƐ͕�ĞǆƉƌĞƐƐ�Žƌ�ŝŵƉůŝĞĚ͕�ŝŶĐůƵĚŝŶŐ�ƚŚĞ��ŝŵƉůŝĞĚ�
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ȳg�¬ȬG¹ȴ 

8OWLPDWH�6WUHQJWK�0DFKLQH�'LUHFWLRQ $670�'���� ������OEV� 

&UHHS�/LPLWHG�6WUHQJWK�0DFKLQH�'LUHFWLRQ $670�'���� ������OEV� 

7DO� �/RQJ�7HUP�'HVLJQ�6WUHQJWK�0DFKLQH�'LUHFWLRQ 1&0$��� ������OEV� 

$SHUWXUH�6L]H��LQV�� 0HDVXUHG �����[����� 

5)�&UHHS ���� 

5)�'XUDELOLW\ ���� 

5)�,QVWDOODWLRQ�'DPDJH��6RLO�7\SH��� ���� 


